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BOARD oF SUPERYISORS
SHENANGO TOMNSHIP, LAWRENCE COUNTY, PENNSYLVANTA,

Besolutlon Mo, / of 1964,

-—t

WHEREAS, on Mareh 2h,

1250 the Bupervisors of Shanango Townaship, 5!I{5?
Pmmsylvania, erenled

Lavrence County, A full bime township police force, and o
)

WHEH.EAS, the Lommsghip hng alnee malotalned one Pull time pollceman gn !

e P I iy

S L

the townahip police foree, and

WHEREAS, the tosmship

hag 1'm:@5:vml eerlnin parments made by the Sbgha_;

Ireasurer fron the woners received from Lakeg pld upon pramiumg by foraign

cagualby insurance companiea, and

WHEREA3, on Docembyer 12, 1963, Win Supervismrs of 3|1ennngo,Tomwhip,/

v

Laurenas County, Fennsylvani:l, 2reated o spealal fund known as thn Shenango

Tewnship Board of Bupervimors - Yollen Fenginn Fund, and

ey
Mpnrviosre of henango Township to-”g

i ‘.i IE
use said funda fop [he putpeas of providing pansion and retirement benefitsn for}

towmighip policenen,

mi

NOW, THE‘REF‘URE, BE IT RESQLVED By the Board of Supervisors of Shenange

)Cg_i_mty,—l’ennaylvaniﬂ, i
‘:,3;—‘[;1 AR ¥

t

*.ﬁ;l?.’t__im:monﬂy.'l reaelved by Shenango Township fron ra

man! I l a
by the Pannsylvania Sta te Tre

asurer Irom the moneye recelved frow taxes paid

ot
upen premiumg by foreign ensunl Ly companies shall be deposited in a spaclal fumi

g1t
antitled Shenango Tovnship Board of Apervisors . Folice Pension Fund, RN

2)  That the mInnys depasibed [pgm Lime Lo timg in the speelal Cund i F

rlasignétmi Shenange Toumahip Poapd of Jupervisers . Folice Penglon Pund aha‘kllﬁ-::,‘ij

be used.for the sole purpose of providing penslon and retirement benefits for -}

A My

tovnship rolicemen, Sty
'3) That any moneys deposibed \n onsid speelal fund vhich arg not used
during any rartleular year for bhe }

!'u
.
Toviding of such pansion and retivement .}
benefit

i
and investod in enid fung Loy

n for tollmship patiesch shall 1o rrbained

further use 1n Providing for sueh Foston and rakdromenl benefits,

,@LIQE /%“/\X;groa/ FoMp
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4} That the Chatrman of the Board of Supervisors of Shenange wanahip

1s authorigzei and directed to purvhtqa A conktraet of insurance to provide such;

pension and vatirement benelits for pollasmen etiployed by the Township of

Shenango; which conkraet of insurance

for retirement at age 60 of $200.00 and at age 65 of $299,00 together with a

death benefit payment or $36,000,00; and which premiums shall be paid for oub

'

of sald specilal fund,

5) That the Cheirman of the Board of Supervisors of Shenango Township
is hereby authorized and directed to exemitte and file an application and any

other necessiry papers for the securing of e9id insurance contracts.

6) That at least two. Bupervisors plus the Secretary-Treasurer of

Shenango Township shall be required o slgn warrants, checks or any other paperas

for the withdrawal or cashing of funds in said Shenango Township Board of

Supervisors - Police Fension Fund,
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T TETSANMA G Y RAT Lo the T it 3all

! banelit:

a for township folicesrn shall Lo vekained

further use in Providing for surh prusian ang ratiromant benefita,

is Lo provide for a monthly income benefit

oF
and ihvested in snid fund for{;
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RI0LUTION

BOARD OF SUPTRYISORS
SHENANGO TOWNSHIP, LAWRENCE COUNTY, PENNSYLVANIA,

Resolutlon No, _ / of 1964,

WHERFAS, on March “h, 1958 the Supervlisors of Shenango Towmship,

Lawrence County, Permnsylvania, created a full bime township police force, and *
WIEREAS, the town

the tewnship police forcae, and

Ireasurer from the woners recelved from takes paid upoh premiums by foreigh

casualby insurance companies, and

WHEREAS, on Docember 17, 1261, the Supervisors of Shenango ,'Ebtﬂ')ship,_"

Lawrenee County, Fenmgylvania, ocrveated a spealal fund known as thn Shenango

Township Board of Supervisors - Talice Fenainn Fund, and

WHEREAS, 4t 4is the dasirn of the Stparvicors of Shenango Townmship to:
uge sald funda for the putpane of providing pension and relirement benefits fo ’
Yomishlp policomen, :
NOW, THEREFORE, BE IT RESOLVED Ty bhe Board of Supervisora of Shenangol
M‘IAWGDOO‘COM‘;}{‘, Pennsylvanta, '

L}

upon premiuma by foreign easually companles shall he deposited in a spenial i‘nnﬂ
|

entitled Shenango Towmship Bosid of Biparvisors..- Folice Penslon Pund., i

F
2) That the mannys deposlbed from Elme Lo bime in the special fund

dasgighatad Shenango Toymahip Poard of Supervisers - Folice Fension Fund ahe}l_l

tutmship policemen,

i
. )
durdng any partlicular year for Lha providing of sueh pansion and retirement ;

benefits for

further use in providing for suah preiston and vabtirement benefits,

slp Mg sinee maintained one Tull time policeman on

WHEREAS, the Lownship haa veceived eaertain paymenls made by the Stc'.ab'o"'

b
Il
'

i
s g
’

be uged for the sole purpose of providing penslon and retirement benefils for ' s
3)  That any money s deposiled \n satd special fund which are not ueed

township poticemen shall Ln retained and invested in anid fund for it
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4} TMat the Chairman of the Board of Supervisors of Shenango . Township

provide such -
etirement benefits for policenen employed by the Township of

1s authorizei and directed to purchase a eontract of insurance to

penaion and v

Shenango; which contract of insurance s to provide for a wonthly income benefit)

for retirement st age 60 of $200.00 and at age 65 of $299.00 together with a

death henefil, payment of $361000.90; and which premiums shall be pald for out

of sald special fund,

5) That the Chairman of the Baard of Supervisors of Shenango Township

1s hereby authoriged and directed to exscube ang file an application and any

other necessry papers for the securing of said insurance contracty,

6) That at least two Suparvigers Plus the Secretary-Treasurer of

Shenango Township shall be required in sign warrants, checks or any other papers

for the withdrawal or eashing of funds in said Shenango Township Board of
Supervisors - Police Pension Fund,
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